
A representative sample of industries, not a full list.

China’s economy is moving in two different 

directions. New China, with its innovative 

companies and focus on middle class 

consumption, has experienced resilient 

and even robust growth while Old China 

appears to be slowing down.

THE TWO CHINAS

Chinese Wages & Spending2

NEW CHINA OLD CHINA

China’s Middle Class1 China’s Consumer Market3

New China represents a multi-decade investment theme. Mirae Asset’s active and bottom-up investment 
approach can help investors identify the companies best positioned to succeed in New China.
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Household wages and
spending have grown since 20053x Chinese consumption 

expected to reach by 2020
trillion$6.5

Consumption Expansion (2015-2020 forecasted)
Consumption (2015)

Ch
ina Ind
ia

Ja
pa

n

Ge
rm

an
y UK

Fr
an

ce

US
 D

ol
la

r (
in

 tr
ill

io
ns

)

0

1

2

3

4

5

6

7

     of China’s population 
is now middle class45%

New China: 
The Chinese Consumer
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Note: Households with over US$3,000 annual
disposable income are defined as middle class.

MIRAE ASSET AT A GLANCE

AN EXPERT IN EMERGING MARKETS

   Over $75 billion in total AUM worldwide 
   One of the world’s largest emerging market equity managers*

EXTENSIVE RESEARCH CAPABILITIES

   125 investment professionals based around the world
   On-the-ground research coverage of the emerging markets

UNIQUE HERITAGE

   Founded in Asia, our roots are in the emerging markets
   Deep understanding of the cultures and dynamics of the markets in  
which we invest

*Source: Investment & Pensions Europe, November 2015
All figures as of December 31, 2015.

Disclaimer

This document has been prepared for presentation, illustration and discussion purpose only and is not legally binding. Whilst complied from sources Mirae Asset Global 
Investments believes to be accurate, no representation, warranty, assurance or implication to the accuracy, completeness or adequacy from defect of any kind is made. The 
division, group, subsidiary or affiliate of Mirae Asset Global Investments which produced this document shall not be liable to the recipient or controlling shareholders of the 
recipient resulting from its use. The views and information discussed or referred in this report are as of the date of publication, are subject to change and may not reflect the 
current views of the writer(s). The views expressed represent an assessment of market conditions at a specific point in time, are to be treated as opinions only and should not 
be relied upon as investment advice regarding a particular investment or markets in general. In addition, the opinions expressed are those of the writer(s) and may differ from 
those of other Mirae Asset Global Investments’ investment professionals. 

The provision of this document shall not be deemed as constituting any offer, acceptance, or promise of any further contract or amendment to any contract which may exist 
between the parties. It should not be distributed to any other party except with the written consent of Mirae Asset Global Investments. Nothing herein contained shall be 
construed as granting the recipient whether directly or indirectly or by implication, any license or right, under any copy right or intellectual property rights to use the informa-
tion herein. This document may include reference data from third-party sources and Mirae Asset Global Investments has not conducted any audit, validation, or verification 
of such data. Mirae Asset Global Investments accepts no liability for any loss or damage of any kind resulting out of the unauthorized use of this document. Investment 
involves risk. Past performance figures are not indicative of future performance. Forward-looking statements are not guarantees of performance. The information presented 
is not intended to provide specific investment advice. Please carefully read through the offering documents and seek independent professional advice before you make any 
investment decision. Products, services, and information may not be available in your jurisdiction and may be offered by affiliates, subsidiaries, and/or distributors of Mirae 
Asset Global Investments as stipulated by local laws and regulations. Please consult with your professional adviser for further information on the availability of products and 
services within your jurisdiction.

Hong Kong: Before making any investment decision to invest in the Fund, investors should read the Fund’s Prospectus and the Information for Hong Kong Investors of the 
Fund for details and the risk factors. Investors should ensure they fully understand the risks associated with the Fund and should also consider their own investment objective 
and risk tolerance level. Investors are also advised to seek independent professional advice before making any investment. This document is issued by Mirae Asset Global 
Investments and has not been reviewed by the Hong Kong Securities and Futures Commission.

United Kingdom: This document does not explain all the risks involved in investing in the Fund and therefore you should ensure that you read the Prospectus and the Key 
Investor Information Documents (“KIID”) which contain further information including the applicable risk warnings. The taxation position affecting UK investors is outlined in the 
Prospectus.  The Prospectus and KIID for the Fund are available free of charge from http://investments.miraeasset.eu, or from Mirae Asset Global Investments (UK) Ltd., 4th 
Floor, 4-6 Royal Exchange Buildings, London EC3V 3NL, United Kingdom, telephone +44 (0)20 7715 9900.  

This document has been approved for issue in the United Kingdom by Mirae Asset Global Investments (UK) Ltd, a company incorporated in England & Wales with registered 
number 06044802, and having its registered office at 4th Floor, 4-6 Royal Exchange Buildings, London EC3V 3NL, United Kingdom. Mirae Asset Global Investments (UK) Ltd. 
is authorized and regulated by the Financial Conduct Authority with firm reference number 467535.

United States: An investor should consider the Fund’s investment objectives, risks, charges and expenses carefully before investing. This and other important informa-
tion about the investment company can be found in the Fund’s prospectus. To obtain a prospectus, contact your financial advisor or call (888) 335-3417. Please read the 
prospectus carefully before investing.

India: Mutual Fund investments are subject to market risks, read all scheme related documents c
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www.miraeasset.com


